The Nature of Nigeria Economy
Nigeria has the potential to be among the fastest growing economics and ranked 13th among the world’s top 20 economies from now to 2050, according to the world in 2050 report published by price water house coppers, PWC’s macro-economies team. 
The report stated that with a projected GDP of nearly US₤4 trillion by 2050 and around 6% growth rate as well as a youthful and growing population, Nigeria is projected to rank 13th among the world largest economies by 2050 if it can realize its full potential.

In summary:
1. Nigeria has very good economic potential.
2. It has considerable resource endowment.
3. It has large labour force.
4. It has highly motivated entrepreneurs.
5. It has a vast and fertile agricultural land.
6. A large domestic market.
7. Its strategic coastal location should allow it to become an economic power house for Africa. 
                    
Economic activities of the six geopolitical zones of Nigeria
Nigeria has six geopolitical zones namely the north-west, north-east, north-central, south-west, south-east and south-south. 	
1. The North: the companies of three northern geographical zone. 
2. The South-West: this includes the six Yoruba-speaking states.
3. The South- East: comprises the five Igbo-speaking states.
4. The South- South: comprising of the six oil-producing states of the Niger delta.
                    
State that are found in this six geo political zone
1. The north- west geopolitical zone: the states that are found in this zone include sokoto, zamfara, kepi, kastina, jigawa, Kano and Kaduna. Activities in this zone are mainly farming, fishing, livestock rearing like cattle, sheep and goat and industrial activities like mining e.g. lime stone in sokoto
2. The north-east geopolitical zone: this is located in the northern part of the country. These are yobe, borno, bauchi, gombe, adamawa and taraba state. Their economic activities are farming, fishing and livestock and least endowed with mineral resources.
3. The north- central geopolitical zone: it represent the middle and plateaux states. The federal capital territory (FCT) Abuja is located in this zone.
  The activities in this zone are farming, fishing, hunting, trading, weaving, blacksmithing, tyeing and dyeing and mat making. There mining activities in Jos, gold and iron ore in kogi and lime stone in Benue. Hydro electricity is found in this region e.g. kanji dam  
4. The south- west geo political zone: it is made up of six-speaking states of the country. These are Lagos, ogun, Oyo, ondo, ekiti and osun.
  It is endowed with agriculture and commercial activities. They are engaged in farming activities especially tree crops like cocoa, rubber, kola, oil palm and livestock activities like poultry and piggery and commercial activities like lime stone in ogun  
5. The south- west geo political zone: it is the five-speaking states of the country. These are anambra, imo, Enugu, abia, and ebonyi.
The main economic activity is farming in crops like yam, cassava, rice, etc. they are involved in mining activities like coal, petroleum, lime stone etc. it has heavy trading and local manufacturing in abia and anambra.
6. The south- south geopolitical zone: is comprises of the six oil-producing states of the Niger delta. The states are edo, delta, rivers, and bayselsa, cross river and akwa ibom.
   The economics activities includes crude oil (petroleum), lime stone in edo and iron ore in delta. Farming activities like cocoa, oil palm, kola, rubber, etc. and fishing and other economic activities are trading, banking, seaport activities etc.
Various product produced in different zones of the country:
1. The north- west zone: agricultural product includes cotton, ground nut, millet, sorghum, cattle, sheep, goat and fishes, mineral resources like lime stone and salt.
2. The north-east zone: agricultural products include groundnut, cotton, guinea corn, millet, maize, cattle, sheep, goat, fishes, hides and skin, coffee and tea, mineral resources are gold, salt and lignite. 
3. The north- central zone: agricultural products are yam, cassava, fishes, sugar cane, citrus, cashew, mango, rice, cotton, ground nut, wheat etc. mineral resources are tin and columbine, lignite, iron ore, HEP, etc.
4. The south- west zone: agricultural products are cocoa, kola, rubber, timber, Robusta, coffee, plantains, pineapple and cassava. Mineral resources are lime stone, coal, lead and zinc.
   5. The south- east zone: agricultural products are oil palm, kola, rubber, cassava, maize, plantain, citrus, rice, yam and timber. Mineral resources are lime stone, coal, lead and zinc. 
6. The south- south zone: agricultural products are oil palm, rubber, cocoa, kola, plantains, cassava, fishes, timber, etc. 
     Nature and structure of IndustriEes in Nigeria
1. Primary Industries: 
i. These industries are concerned with the extraction of raw materials provided by the nature.  
ii. They are also called extractive industries 
iii. Examples are mining, fishing, lumbering, farming and livestock production.
2. Secondary Industries: 
i. These industries turn raw materials into consumable or finished goods 
ii. Examples are construction, building, textile, ship building, iron and steel and chemical industries.
3. Tertiary Industries: 
i. These are concerned with the rendering of services 
ii. It could be direct services like trading, banking, teaching, medical and transportation
 iii. It could also be indirect services like the job of police, customs, soldiers, navy etc. 


